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The President shall establish effective procedures to provide for the proper accounting of and control 

over the receipt, deposit and expenditure of all funds into or from the appropriate accounts.  All funds 

received by Polk State College will be accounted for in accordance with the rules and regulations of 

the State Board of Education, Florida State Statutes, the National Agency Clearing House Association 

(NACHA) and the merchant services provider.  All funds received by Polk State College will be 

deposited in a qualified public depository as required by State Board of Education Rule. The 

processes and procedures to ensure compliance with the aforementioned will be developed by the 

Vice President for Administration/Chief Financial Officer. 

 

At the direction of the Chief Financial Officer or his/her designee, the policies and procedures for the 

receipt, deposit and expenditure of funds will be developed, implemented, communicated and 

monitored to ensure proper controls are maintained in accordance with generally accepted accounting 

procedures. 

 

The Board of Trustees may authorize by electronic or other medium, as provided in Florida Statute, 

the receipt or transfer of public funds to, from, or within its established bank accounts for the 

purposes of investment, direct deposit, pay expenses, expenditures, or other disbursements provided 

that adequate internal controls are established and maintained. 
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